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AN ACT

RELATING TO TAXATION; CREATING A NEW SUSTAINABLE BUILDING TAX

CREDIT WITH WATER CONSERVATION REQUIREMENTS PURSUANT TO THE

INCOME TAX ACT AND THE CORPORATE INCOME AND FRANCHISE TAX

ACT.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF NEW MEXICO:

SECTION 1.  A new section of the Income Tax Act is

enacted to read:

"NEW SUSTAINABLE BUILDING TAX CREDIT.--

A.  The tax credit provided by this section may be

referred to as the "new sustainable building tax credit". 

The new sustainable building tax credit shall be available

for the construction in New Mexico of a sustainable building,

the renovation of an existing building in New Mexico into a

sustainable building or the permanent installation of

manufactured housing, regardless of where the housing is

manufactured, that is a sustainable building.  The tax credit 

provided in this section may not be claimed with respect to

the same sustainable building for which the new sustainable

building tax credit provided in the Corporate Income and

Franchise Tax Act has been claimed.

B.  The purpose of the new sustainable building tax

credit is to encourage the construction of sustainable

buildings and the renovation of existing buildings into

sustainable buildings.

C.  A taxpayer who files an income tax return is


