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SENATE FLOOR VERSION
March 1, 2018
AS AMENDED

SENATE BILL NO. 1290 By: Smalley

[ school district accounting - systems of accounting
- local policy - effeetivedate -
emergenecy |

BE IT ENACTED BY THE PEOPLE OF THE STATE OF OKLAHOMA:

SECTION 1. AMENDATORY 70 0.5. 2011, Section 5-135, as
amended by Section 1, Chapter 111, 0.S.L. 2014 (70 O0.S. Supp. 2017,
Section 5-135), is amended to read as follows:

Section 5-135. A. The board of education of each school

district shall wvse—the—feolleowing system—of establish a local policy

for initiating, recording and paying for all purchases, salaries,
wages or contractual obligations due from any of the funds under the

control of such board of education that complies with the School

District Budget Act, as provided for in Section 5-150 et seqg. of

this title, and/or the guidelines of the Governmental Accounting

Standards Board. However, a school district board of education may

use the procedures outlined in Section 304.1 of Title 62 of the

Oklahoma Statutes for the payment of salaries and wages only if the
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J= C. School districts complying with the provisions of this
act shall use only those forms and accounting systems approved by
the State Board of Education. Such forms and systems shall be
considered in substantial compliance with this act if they are
sufficient to convey the meaning and sequence of transactions
contained herein. Provided, nothing contained herein shall be
construed to limit or prevent the use of additional or subsidiary
accounts, forms+ or files which may be deemed necessary or advisable
by the board of education of the district or the State Board of
Education.

¥~ D. Any school district desiring to utilize the services of a
data processing center to furnish any or all of the records herein

required may do so if the center and its system complies with this
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act and the rules and regulations of the State Board of Education.
Such center shall furnish an honesty bond in an amount to be set by
the board of education but not less than Ten Thousand Dollars
($10,000.00) .

+~ E. The State Board of Education shall notify the board of
education of the school district of the tentative amount the
district is to receive from state and federal aid funds or
allocations, and the board of education of the school district may
include such tentative estimate as an item of probable income in the
preparation of the school district's Estimate of Needs and Financial
Statement; provided, no such federal aid estimate shall be used in
any way to reduce the State Foundation Aid or Incentive Aid for such
school district or sustain a protest for the reduction of a tax

levy.

COMMITTEE REPORT BY: COMMITTEE ON APPROPRIATIONS
March 1, 2018 - DO PASS AS AMENDED
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